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Directors’ Report To The Shareholders 

Dear Shareholders, 
 
The Directors of your Company feel pleasure in presenting the results for the 1st Quarter ended 
September 30, 2020. 
 
During the year, the company posted a net loss of Rs. 1.05 million after charging costs, expenses and 
provisions for the year. Profit earned during same period last year was Rs. 2.31 million.   
 
The financial results of the concerned quarter are summarized as follows: 
 

Period ended September 2020 September 2019 

Sales 808,371 3,049,457 

Cost of Sales (1,104,319) (1,523,387) 

Gross Profit/(Loss) (295,948) 1,526,070 

Gross Profit/(Loss) Rate (37%) 50% 

Selling, Admin and Other Operating Expenses (9,977,853) (13,170,306) 

Other Income 11,891,091 14,430,008 

Financial Charges (2,007) (339) 

Provision for Taxation (2,669,007) (471,099) 

Profit after Tax (1,053,724) 2,314,334 

Basic Profit / (loss) Per Share (0.03) 0.07 

 
Revenue and profitability remained lower when compared same period. This was mainly due to 
increase in cost of doing business, inflation and overall economic slowdown. However, the 
management is confident in improving the results for the remaining period of this year. 
 
In closing, I would like to thank all of our stakeholders for their continued support. 

For and on behalf of the board of Directors 

  
 

Shams Rafi 
Chief Executive Officer 
 
Karachi 
October 26, 2020 
























